LN RO RS,

muam

Wil e and "l‘ Ghopnta,
FRW YORK

Maitland,

Investment Sorvrities,
Poreign Fachange.

sonfern ta Al pointe

JounMunRoe&Co

4 Post Office Sq.,
NEW YORK.

LETTERG OF CREDIT

h “leriing. Francs and Doliary

COMMPREIAL LRTTEAR OF CREDIT

MUNROE & CO.

HEE SO, PARIS

Fi1sKk & RBINSON

BANKERS
Government Bonds
City of New York Bonds

Investment Securities

MEMBERS NEW YORK SIOCK EXCHANGE

@85 CEDAR STREET 28 STATE STREET

TRACTIONBONDS

Liberal Franchises. Large popu-
lation served. Recognized com-
petitors of Steam Roads,
stantial return.

A.B.LEACH & GO.

formerly Farson, Leach & Co.,

149 BROADWAY,
NEW YORK.

HENRY CLEWS & CO.

11,13, 15 & 17 Broad Street
BANKERS.

Travelers' letters of credit available the world over
Bilis of exchange in sterfing and francs

Peposit accounfs received. Investment securities
Stocks and bonds bought and sold on commission

MEMBERS N. Y. STOCK EXCHANGE.

Chicago & Northwestern
Stock Scrip
Bought and Sold
SCHMIDT & CALLATIN

Members N. Y. Stock Exchange
111 BROADWAY, N,

Tel. 82€0 Rector.

Van Schaick & Co.,

New York Stook Exchang»
New York Produc2 Exchanje,
Chicago Board of Trads.

209 EAST GERMAN STREET, BALTIMORZ.

7db BROAD STREET, NEWARK, N. J.
Cable: Tarpoleum,

: 15610-1601-1512 Rector.

FOR SALE

Aecolian Weber Plano & Planola Common.
Babcock & Wilcox Co. Stock.
WANTED

International Nickel Preferred and Common.

FREDERIC H. HATCH,
Dealer in L ulisted Securities of Rallroads and other
Corporations In the Unlted States and elsewhere,
Tel. 1118 Broad. 30 Broad 8t., New York.

A. H. BICKMORE & CO.,
4’2% BONDS 5%

30 Pine Street, New York.

Plympton, Gardiner &Co,

NMembers New York
Stock Exchapge.

TAX EXEMPT INVESTMENTS.

DEWING, RUGGLES & GO,

Members New York Stock Exohange.

86 WALL 8T. NEW YORKX.

INVESTMENT SECURITIES.

Dick& Robinson

BANKERS

E. D. SHEPARD & CO.

NEW YORK
_____BOSTON

Wm. A. Read & Co.
25 Nass%% Street,

K.
BALTIMORE.

N.W.HALSEY & GO.

DONDS FOR INVESTMENT.

! Yor
’III.ADBLPUIA L:llCAGO SA.\' 'FRANCISCO

FINANCLAL 0\0 N’V"l’l"
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rather irragilnrly neleted  The market

®aa Al i

and apaitn weak

il adain faver dhly aetive

bt i general the advane

ing tendeney ®as paramount and the e
ing stocka in nearly gl Ine ances, with tha
netalide stenption, of conres, of (he [nter.
barmgh - Metrapmlitan  (ssoee, closod at »
goodd round advanes The firet  spleas of
Penneylvania stack were made gt oot ations

varving from 1 to ¥ pointa heher than ‘

thome last macde vastarday, and the whaln
mar et madde g gereeal responess tothe favors
nldn ohpracter of the newas regarding the
Penneyivania Railroad Company's finanes
ing Pt tha cheok afforded by the drop
inthe Interbarough - Metropolitarn shnres im

mediately presented (faell und ga the pres.
mire ypon thess stocks continned until the ‘
Close of business it served to confuse speen«
Intive nperations not a Littls The period
of dulaess in the market wae, as usnal,
most pronounesd after midday:. hut in the
afternoon additional stimulus for anadvanes
wasalfacded in a sharp continuancs of the
rise in Baltimore and Ohio eommon stook,
accomponied hy more or less definite state-
ments that the anticipatod elevation of the
stock to the level of a 8 per cent. dividend
paver would soon oeccur, and this action

might venbetakenat a meeting ofthedirec«
tore of the company to be held to-morrow.
Thera were those who questioned the likeli-
hood of guch a step in view of the fact that
ar the Baltimore and Ohio common stock
was increased last month by nearly one-
quarter of ite then outstanding quantity,
raising the volume of the stock to nearly
| 8153000000, the surplus earnings of the
company after a*dividend distribution of
| 8 per cent. upon this stock might not be
| overlargze. However, in circles often well

informed, it

was believed that the in-

crease in the dividend would be ordered.
Every one admitted that the successful
conclusion of the Pennsylvania Railroad
Company's loan in France was a matter
of great importance from a financial point
of view. The avent clearly does not mean
that the “thrifty French pocketbook™ has
at last opened unlimitedly to American
investmenta and will from now on absorb
hungrily our stocks and bonds. Rather
does the whole conduct of the negotiations
which have culminated in the arrange-
ment of the present loan indicate the peculiar

difficulties that

have long &tood and

still stand in the way of French invest-
ment of money here; but the matter is,
nevertheless, a most encouraging circum-
stance. If, as time goes on, the French
investors in the present case find that they
have made a good bargain it is only natural
to suppose that purchases of the same
eort will increase. In a more immediate
sense our stock of foreign credits abroad
has been enlarged by $50,000,000, and even
if no gold is imported as the result of what
has happened--an operation which ig,

nevertheless,

hinted at by to-day's fall

of nearly half a cent in sterling exchange,
following also upon yesterday's weakness
in the exchange market—our bankers are
placed in a much better position than they
were to meet their maturing foreign finance
bills later in the year. For the break in the
Interborough-Metropolitan stocks to-day
there were numberless rumorg, but no defi-
nite explanation. Stories that legal pro-
eeadings of some grort directed against the
company or its subsidiary organizations
were impending, that there had been private
gelling out of stock by some of the mem-
hers of the pool who had agreed to support
the price of the issue, and other like tales

were current.

The time money market

was again distinotly firmer, presumably
by reason of the causes noted in this column

vesterday and

having general reference

fo the near approach of the July 1 dis-
bursements and to the possible withdrawal
on July 10 of the Government’'s special
deposits of $10,000,000 in the local banks.
News from the agricultural districts was
mixed, but was in the main to the effect
that the condition of corn in particular
had been helped by the hem(ﬂshnwera

of the last few days west of the

asissippi

River. Although the foreign markets were
again heavy on account of the Russian
situation, London houses here were moder-
ate buyers of stocks.

New York Stock Exchange Sales June 10,
CLOSING PRICES OF UNITAD BTATES BONDA,
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RALLROAD AND OTHEN

AELN WIS TIE B AR
408 Allie On pf,
ASAOD Aial Cap
1A AmCar A F Fhivd Av AL 12N
00 Am CAF pf 100y
P Am Cot O

A TRLAWR 4ty

Ao Am les Yaen

1A100 A | oen
2A200 Am Smelt
200 Am Smelt pl 101,

USRItv& im Ay

00 Am Sugarplan
700 Am Tob pf 101 1g
400 Am Woolen
00 Am Waool pflOn
31500 Anaconda. 2610
MO ATASTF
200 ATAS Pl 1023y

A7000 Balt & Ohlo]l 1 Rig
84800 BkIyn RT.,

400 Crn Leather
4600 Ches & Ohlo
400 Chi & N W . 2020,
100 C & NW pf.235

Wells F Pxp 275
West Maryl d 404

Kan City So p 834
KCFS&Mp A0

400CGLWoptHB 27
22300 C M & StP.1T0
100 CM&SIP pf. 1 843

200 Chi U Tr pt.

16200 Col Fuel & 1

3100 Col HC & 1. THE OUTSIDE MARKET.

The curb market was again characterized
by dulness to-day and prices were |rregulur.
with a nommhal firmer tendency,
American Tobacco was the
feature, showing a net decline of 25 points on
The copper stocks were
generally tirm and United, Granby and Greene
Consolidated all showed fractional net gains,
American Can preferred declined 5,
hem Steel common and Chicago Subway were
firm and Bethlehem
Mackay companies stocks were heavy.
he close was weak.

100 Col So 2d pf 4813

200 Corn PRetp Bllg
3300 Del & Hud . 224
1000 Den & R Gr 44
2000 Distitlers 8.

200 Distil Co pf.

100 DSS & A pt

200 Erie 18t pf.
700 Fed M&S pf

700 Gen Elec Col1 88
2600 Great Nor p290614

200 Hock Val pf 08

8500 Int-B Met p. Autte Coalltion w i, .

200 Iowa Cen pf
1000 Knick Ice..
1600 L Erle & W.

Chicago Subway,.

D Daly Esfpwl..,

1500 Lou & Nash14613

100 Met St Ryctl 10 Furhace Ok Cop.

300 Mich Cent. t160
170 Minn& St L. 67
100 MStP&SSM 1586
300 MStPSSM pl174
8800 M K & Tex.
400 M K & T pf.
2100 Mo Pacific.

Greene Con Cop.....

(iuanajuato Min . ...
Havana Tobacco... .

6400 N Y Central1 3714
700 NY C & StL. 67134
200 NYC&StL 2 BAlg

4708 Nor & Wes.

Miemace Gold Min, ..
Maong Shosh Con....

10100 Nor PaciNc.20561s
600 Ont & West.
158090, FenR Bt t Nliplssing Min Co. ..
Nevada Con Cop,
300 Peo & Fast. ',w,h‘“ Mot Corp.

1900 Pressed S U

300 Rep Steel pf
161700 Reading...
2300 Roek Island
200 Roek Is! pt.
1300 Sloss-Shefl.
100 StL&SF 2 pf 4

United Pulp & Pap..

17 Clgar Mg Co pf..
White Knob Cop..

5200 Sou Paclfic,
18000 Sou Ry Co..
100 Sou Ry Co p
400 Tenn C & Ir1 04
1700 Tex Pacifio.

Am Steel Foun 6s...
J C Hob & Pat #s....
Pub Ser Corp otfs...
West'h s rpta w i...
Kansas,

LATEST QUOTATIONS OF [INAC-

00 Tol StL &W 28
i TIVE OUTSIDE STOCKS.

100 Tol SL&WD 47
700 TwinCRT.1 1213
1505 Twin C'y rts
100 Un Bag & P
100 Un B& P p! 721g
107200 Union Pac..
200 Un Pac pt..

American Can, common.......... 0
American Can, preferred.
Amerlcan Chicle, common...
American Chicle, preferred....
American Writing Paper, com,
American Writing Paper, Df
American Tobacco. :
American Light & Traet..
American Light & Tract, pf.......‘
Alaska Mining Sec.. e evgaa
Bethlehem Steel .. -
Bethlehem Steel, preforrrd
Rorden's Condensed Milk..
Borden's Condensed Milk, pf. Siyeyny
Bostan Consolldated Copper........
British Columblia Copper....
Butte Coalltlon, w i .
Central Foundry, common.
Cen' ral anmdry. prefet red

said:
eix counties,

200 Un Ry In pf

4

100 USRub 1stpl ORIy
51200 U 8 Steel...
9700 U S Steel pf1 0434

100 Vulean Det.

100 West'gh'se.] 56! | bt
& 50s 1 C n’unlldaud R'(rlnrnlor Co

| Copper Securities, w i,
Dominlon Copper.
Electric Boat, common,.
Electric Boat, preferred..
Flectric Vehlele, common...
Electrie Vehlcle, preferred.
Empire Steel, common. ..
Empire Steel, preferred

300 Wheel & LE farmers

71a 1714 Tlg
Total sales of stocks. 1,030,700 shares.

CLOSING PRICES,

Adams Exp..240
Allls Ch'lm'rs 207§

flour, against
while no wheat
week and none last
were "4\. lk)ﬂ hunh

year,
none last
total primary receipts
against 271,000
vear, with shipments of 111,000 hush

375,000 last week and 206,000 last vear,
In the main it was a weather market and is
expected to remain such for some time to
come, though some think it will snon begin
to feel the influence of arrivals of new wheat.

Despatches to Tove &
apolis -Most of elevator people report that
conntry receipts of evervthing are fncreasing,
This wonld indicate that farmers are satisfled
There is only one way
for conditions to change and that is for the
worse. Chicago-
ports coming
damage:
raised
over

B8 [MetSt Ry ct.104 Greene Consolldated Copper...
Gireene Consolldated Gold.... .,
Greene Gold-SHlver... ... ...
Guanajuato Mining
Guggenhelm Ex,

Amal Capper 1044y
z-s [Minn& St L.

AmC & F pf.. 1004 mo-, MSP&SS \uw‘

3219 MSP&SSM pf174

ilavana Tabaceo, rnmmnn

AmCotOllp. 01
Havana Tobacco, prrrcrred.

lmvrnmonal '-l"r('u‘lllr \!nr
International Mer May,
International Salt..

Lackawanna Steel.... ..

with
INat Bis Co pf.118%
Nat'lEn & St, 17

Am Lin Oll ptf 4138

Lord & Taylor,pf......
Mackay Companles ..
Mackay Companles, pf...
Manhattan Translt... .
Marcon! \W T of Amerlea...........

NatRR Mex p 36'4

Am Smelt pf. 11615 , = anzisty,
AmSSecpB. 00 \rv.x 1a (‘n':s:mdued \(lnln are already
NYC&SL 1 pfi14
NYCA&SL 2 pt R6Yg \n York Tmnn'mnulon
Northern Securitles stubs.
Otls Elevator Company, com, D
0O:1x Elevator Company, pfoo.......
Pope Manufacturing.

Papes Miaufactaring, lg r'f

Popes Maunfacturinz
Raval Baklny l‘J\rie .
Raval Bakinz Powler, pf..... |
Safety Car Heat and Llwnl Co .

WQ!“ ﬁ...

PIMNYNH&H. 192

A7% Nor & West pf 9 g Ll
10684 Nor Pacifie... 2
248 Ont & West . .

805 Pactfic Coast. 138
103 |PacCoast 1p 100
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MO Centennial
AUAl & Heeln

N2 Uappet Hange

h Imiy Went
0 Frankiin
A Giranhy

028 Gireene Copper

101 Mass Caop

0 Michigan

W Mohawk
oM Ca&C
mu North Butte,
120 O1d Dominlon
251 Omerealn
i Parre

5 Phernis Con Cop

S Qulney
106 Santa |
26 Shannon
200 Tamarack
1190 Tringt
&0 | nite 1‘ Co
0 I S Smeitly
$10 1 S Smelt [\
1810 1'tah Con
85 Vietoria,
0 \Winona
Wolverine
170 Wyandot

RAILROAD
Doston Clevated

b4

18 Boston & Maline.,
1 Fltehburg pf.

180 Mass lectrio

Mass Flectrie pf

16

10 Rutland pf
IWESRR
HWESRRpf

MIBCELLANEOU'S

180 American Pneu
05 American Pneu pf

218 Am Tel & Tel

4114 Massachuseits Gas,,

657 Mass Gas

pf..
75 New Enllund Tel

203 Swift & Co.

188 United Frult .,
8 Western Tel pf......
CURB BTOCKS, CLOBING PRICES.

Stack.,

Almeek ... .
American Rotary Ry
Arizona Commercul O X KX
Bishee Con.. v
Black Mountaln
Butte Coalitlon . ORI 2 A 1
Butte Exploration.........o.ooiieins
Cumberiand F.l)z.

East Butte..
Helvetia..
International Rmarv
Keweenaw......
Majestic,

Nevada UtAR o ooiorieiieiiiaiinnnns
Raven Minlng.. ..........
Shawmut.,..........

1"ta ,\WI %
Wolverine & Arizona. .

PHILADELPHIA QUOTATIONS.

Bid. Asked. |
Am (‘emtnl... 74 14

BfllTrl'ph ne 87
Camb Steel..
Con Trac NJ.. 81
Elee Co of Am 1114
Elec Stor Bat, 12
Falrm't Pk T.. 17
Gen Asphalt,. 9
[t Anphulg!“ 38
Hunt'don BT. 20
Hunt BT pt... 54
Int St R} 15
IntSmP&C.. 25
LakeSupC... 19
Le' - Sup ino
Lehigh N St
LC&Ntrcef
L Valley RR
Marsden,,
New'k Pass 58 lla

CHICAGO CLOSING QUOTATIONS.

. 85%

AmCanCo,... 7
Am Can Copl. 53
Am Hadlator..120
Am Rad pf....180
Box Roard.....
Box Board pf . 10
City Rallway. 170
Diamond Mat 12)14 178
Met WS Elev., 28

1%

THE GRAIN

Gondd Ralns Depress Prices—Crop Reporis
More Favorable.

Wheat closed lower, owing mainly to favor-
able weather and erop reports and general |
selling.
Early in the dav the market moved within
a comparatively narrow range,
ing it was somewhat easier, owing to the fact
that good rains were reported in Nebraska,
Iowa and Ohio.
erop reports were more favorable than they
Oklahoma advices were

The cables ware con-
Liverpool declined
while Berlin and
unchanged and i
Topeka advices

have been of late,
especially
eldered bearish.
d. and Budapest 1%c.,
Antwerp were
vanced 5 to

Michigan and
and commission houses bnuxh!

The firmear tnnn ho“ovor soon
to weakneas,
declined hera and at the
markets were depressed. Stop loss orders
werea encountered and there was a lack
Aaggressive support,
ceptances were reported,
was slow and the uponn dwindled to very
emall proportions,
Northwertern

reserves restrict
Jones, who is now
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Guaranty Trust Co,
OF NEW YOuN

Brown Brothers & Oo.
Investment  Securitics

Members of the
NEW YORK, PHILADZLPHIA AND BOSTON
§1008 CXCHANDES.

had no
Toumirinis or faliroads ahnwer

CAPITAL, $2,000,000, SURPLUS, 95,500 000
JONUS W CARTIES Prasident

O*ERBOO
‘rnuor co.

BANKERS  AND

Chas. D, Barney& Go,

EANKERS AND BROKERS

Members of New York and Philadelphia
Stock Exchanges

<6 Broad Sireel
LEW YORK

Kountze BROTHERS,
BANKERS,

Brosdway & Codar SL

Investment Securities.
Allow interest on deposits ; make

raphio transfera,
oreign Exchange

Letters of Credlt

vhm-- are some |

{22 South Fourth Stree?
PHILADELFPHIA

BERTRON STORRS
GRISCOM

BANKERS,

Land Title Bullding,
PHILADELPHIA,

i .lu. " u»rr- smaller 'hm

ard North Africa--
The crop onthok is

|

CUnN SITUATION,

domginated by the re

and muﬂnm’ln

|I| COy ﬂrn B lum.n-rnm- -zlurl orders, the execus-
the downward
lm-rn wus less demand from the

Moreover large country acceptances were
reporied on bics sent out \londav nlxm und
Ror red n'p s are
m « hice g for the week m-n.
as hig 1 us 4,000,000 ‘nn-ho‘lﬂ W hx' h, il verifie

40 Wall Street,
! YO

Investment Securities.

Hodenpyl, Walbridgs & Co.

BANKERS
7 WALL STREET

' Investment Bonds

THE AMERICAN
FINANCE & SECURITIES CO

6% INVESTMENT SECURITIES
SNassau Street.New York

 Blodget, Merritt & (o,

RAILROAD AND MUNICIPAL

Bonds

W.E R Smith & Co.

Mevw Jersey Securlties a Speacfalty.

20 Broad St., New York.
DAILY MINING

'NEWS BUREAU

TONOPAH _ GOLDFIELD H‘suurn;oa

CATLIN & POWELL CO.
35 Wall Strect, New York.

lﬂrtlllh r.m n;\ ta 1,125,000 bushels, against
unl W8,600 last year, while
431,000 bushels,
week and 303,000 last

1 '\nrpnnl declined
2 due ta lower cables from this ~ld~‘ nnd
A lack nr speculative wlmmr'

reportedto he less actiye .n t iw A\ sl

cago despateh said
in corn and oats of the |
grenting the actual stuff, and helieve prices

digeount the news on coarae grains so far.’
Megsrs, Pringle, Logan,
and Armour were sellers

large sellers on Chicago bids.
THE OATS FEATURES,

Oats gave way with the rest of the ligt on the
The erop advices were more

st hurm ter, repre-

1 lowa dealers were
Plﬁlecelpf »e 100‘4

' ralns ca me too late to ln-nnﬂt the crop in pome
mmportant sections,
aver, that the recent uvl‘ ance (hwnllmarl any
damage that the crop hes sustained and there
was more readiness to take the short side,
Heavy liquidation wes reported at the West,
partly on stop logs orders
large couptry aceeptances were rnpnnod
[ Chicago received 240 cars, including 7

L Tr$17.50 pd 68 considered, hows

Int Rys col4s. 60
Phli Co con 5s. lg'!'

ARAINSE 68O, (00 l:m wee k nml 44K, 00 st \..,”-
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